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FACTOR MOMENTUM & CROSS-SECTIONAL ANALYSIS
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Rank_Score(i) = 0.5 - TSM(i, [3,6,12]) + 0.5 - Percentile_Rank(CS_i)
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3. 4% =M ZA1 (EMPIRICAL FINDINGS)

23 3 QigHt 4012 (CAGR) AZ |4 (Sharpe) Z|cj = (MDD)
Ch @R M2} (Static) +12.4% 0.84 -18.2%
HEN A7 28 28 +15.8% 1.71 -7.1%
HO|E TE| RHE (V-Core) +18.4% 1.92 -4.8%

4. ZE Y ZEERZ|Q 28 AAIEH (CONCLUSION)
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